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DuPont Analysis - Annual
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Asset Turnover Operating Margin ROE
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4 16 "8 do 22 14 16 8 do 22 14 16 8 'do 22
- - Mar 17 Mar '18 Mar '19 Mar '20 Mar 21 Mar '22 LT™M
Asset Turnover - - 1.06 1.06 1.00 1.02 1.02
x Operating Margin - - - 5.9 8.9 7.8 71 8.0 8.6
X Interest Burden - 1.01 0.97 1.04 1.15 1.08 1.08
X Tax Burden - - - 0.59 0.71 0.69 0.68 0.67 0.68
=ROA - 6.6 6.0 5.6 5.9 6.4
x Equity Leverage - - - 4.28 4.05 3.75 3.55 3.56
= ROE - - 28.0 243 20.9 211 22.9
x Earnings Retention - - - 72.3 76.4 71.6 721 67.9 71.5
= Reinvestment Rate - 243 18.9 15.1 16.0 -
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Omega investment view - Definition
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Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan



