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st EA 2020/12 | 2021/12 | 202212 | 202312 | 202412 | S22
pay TN
FEE 17,775 16,836 15,533 23,269 25,620 25,650
EBIT (EHAMZ) 847 1,118 1,469 2,155 1,883 1,910
5| NS 712 1,004 1,270 1,756 1,585 1,600
AT IRBEMNZE 358 609 1,060 1,183 1,051 1,070
RE - 8@ 4,330 5,361 3,837 3,770 5,013
WaE 20,071 20,051 28,977 30,976 33,107
BE%EE 8,342 8,108 16,399 16,879 18,506
WmEANTas 4,012 2,747 12,562 13,109 13,493
B1EREE 10,004 9,749 17,921 18,899 20,349
WREBX 10,067 10,302 11,056 12,077 12,759
EEEHICLEZFryaTA— -917 1,705 -9,268 -12 1,143
BEte vl 21 40 28 304 138
BREEHICLDFvyaryA— -288 -51 -267 -766 -715
MISERIC L2 ¥ v ya7A— 953 -608 7,971 303 1,223
ZJY—Fyvyar0o— -923 1,682 -9,282 -291 1,049
ROA (%) 1.82 3.04 4.32 3.95 3.28
ROE (%) 3.58 5.98 9.93 10.23 8.46
EPS (M) 42.3 73.6 129.6 143.8 127.2 131.6
BPS (M) 1,192.9 1,249.5 1,356.8 1,465.5 1,541.8
—#E Y BB (M) 25.00 26.00 28.00 33.00 41.00 42.00
FATHE AR (BAH) 8.47 8.47 8.49 8.58 8.58
HF © Omega Investment fERK. /NISRLATEER A
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e 999 1,283 1,765 1,585 1,900 1,600 +0.9%

BAMBEC
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EPS () 7356  129.61 14379  127.22| 15346 131.68] +3.5%
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Q Omega Investment
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B BAM 2023/12 2024/12 2025/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
[BEEHEE]
paliat=1 6,486 5,494 7,485 3,804 7,207 5,785 8,358 4,270 8,848
BUIERIEA L 45.9% 47.6% 141.8% -11.0% 11.1% 5.3% 11.7% 12.3% 22.8%
75 LR 4,320 3,858 5,681 3,067 5,521 4,228 6,448 3,122 5,842
b=t ouiiE=s 2,166 1,635 1,803 737 1,686 1,558 1,910 1,149 3,006
skl 33.4% 29.8% 24.1% 19.4% 23.4% 26.9% 22.9% 26.9% 34.0%
REE 1,048 1,097 1,128 914 1,115 1,102 1,125 1,077 1,200
EBIT (EZF#) 1,118 539 676 -177 571 455 785 72 1,806
BIERIEALL 150.0% 15.6% 135.5%| -165.8% -49.0% -15.5% 16.2% | -140.5%| 216.6%
EBITv—> > 17.2% 9.8% 9.0% -4.7% 7.9% 7.9% 9.4% 1.7% 20.4%
EBITDA 1,145 559 692 -161 587 476 806 92 1,827
Be5 | AIUNEE 1,046 378 587 -254 493 369 728 -4 1,728
ELERE 684 256 387 -144 328 245 485 -7 1,175
DEREIBE 0 0 0 0 0 0 0 0 0
HeutkIlpEf = 684 256 387 -144 328 245 485 -7 1,175
BIERIEALL 82.2% -24.4% 97.9%| -195.1% -52.0% -4.0% 25.2%| -94.9%| 258.2%
e 10.5% 4.7% 5.2% -3.8% 4.6% 4.2% 5.8% -0.2% 13.3%
[(BEEER]
Re - B2 3,569 4,266 5,388 3,770 4,479 4,988 4,728 5,013 5,788
&EE 29,627 30,777 30,632 30,976 30,487 30,561 29,940| 33,107| 31,353
EBEE 16,061 16,520 16,262 16,879 16,787 16,211 15,595| 18,506| 15,747
wAEHNFalE 12,493 12,254 10,874 13,109 12,308 11,223 10,867 | 13,493 9,959
BERE 18,064 18,944 18,412 18,899 18,354 18,163 17,173 20,349| 17,712
KEER 11,563 11,833 12,220 12,077 12,133 12,398 12,768 | 12,759| 13,641
[URZEE %]
ROA 5.50 4.81 5.08 3.95 2.75 2.66 3.02 3.28 6.14
ROE 12.43 11.42 12.79 10.23 6.98 6.74 7.32 8.46 14.73
[—Hk ) #8515 [
EPS 83.5 31.0 47.0 -17.4 39.8 29.7 58.6 -0.9 142.4
BPS 1,406.1 1,435.9 1,482.9 1,465.5 1,472.3 1,501.2 1,5642.9| 1,541.8| 1,665.9
—HRH Y BCY 0.00 0.00 0.00 33.00 0.00 16.00 0.00 25.00 0.00
FATHE AR (B 8.58 8.58 8.58 8.58 8.58 8.58 8.58 8.58 8.58
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Omega Investment

BT — & || GBHR—X)

i BB 20144 | 20154 | 20164 | 20174 | 20184 | 20194 | 20204 | 20214 | 20224 | 20234 | 20244
1288 | 1288 | 1288 | 1288 | 1288 | 1288 | 1288 | 1288 | 1288 | 1288 | 12A85

[BxstEE]

Pl 10,446| 11,569| 12,300| 13,099| 16,833| 18,020| 17,775| 16,836| 15533 23,269| 25,620
RIEREAL 13.7% 10.8% 6.3% 6.5% 28.5% 7.1% -14% | -53%| -7.7%| 49.8%| 10.1%
55 LR 7,055 7,798 8,344 8,566| 12,028| 12,902| 13,788| 12,468| 10,486| 16,927| 19,318
55 _EfaR28 3,391 3,770 3,957 4,532 4,805 5,119 3,986| 4,368 5047| 6,342| 6,302
R 32.5% 32.6% 32.2% 34.6% 28.5% 28.4% 22.4%| 259%| 325%| 27.3%| 24.6%
REE 2,204 2,216 2,295 2,434 2,702 2,891 2,750 2,877| 3,031| 3569| 4,420
EBIT (BEF25) 1,187 1,300 1,446 1,762 1,766 1,861 847| 1,118 1,469| 2155| 1,883
RIEREALL 31.6% 9.6% 11.2% 21.9% 0.2% 54%| -545%| 31.9%| 315%| 46.7%| -12.6%
EBITw— v 11.4% 11.2% 11.8% 13.5% 10.5% 10.3% 4.8% 6.6% 9.5% 9.3% 7.3%
EBITDA 1,260 1,406 1,532 1,833 1,822 1,912 896| 1,161 1517| 2,236| 1,962
5| BTN 1,044 1,196 1,329 1,672 1,539 1,759 712| 1,004 1270 1,756| 1,585
LIRS 626 724 854 1,111 1,007 1,159 358 609| 1,060| 1,183| 1,051
WS¢ Ei=ta 0 0 0 0 0 0 0 0 0 0 0
BAHKTRBER 626 724 854 1,111 1,007 1,159 358 609| 1,060| 1,183| 1,051
BIEREALL 37.5% 15.6% 17.9% 30.2% -9.4% 151% | -69.1% | 705%| 73.9%| 11.6%| -11.2%
FilEES 6.0% 6.3% 6.9% 8.5% 6.0% 6.4% 2.0% 3.6% 6.8% 5.1% 4.1%
[ EE]

Be - B@e 2,276 2,254 2,435 3,558 3,594 4,134 4330| 5361| 3837| 3,770| 5,013
waE 8,793| 11,398| 10,833| 16,916| 16,777| 19,294| 20,071| 20,051 | 28977 | 30,976| 33,107
EHAE 2,414 3,958 2,712 7,439 6,048 7,203 8342| 8108| 16,399| 16,879| 18506
ME T e 139 1,704 277 3,881 2,454 3,069 4012 2,747| 12562 13,109| 13,493
BERE 3,531 5,363 3,977 8,909 7,869 9,399| 10,004 | 9,749| 17,921 18,899| 20,349
BREBA 5,262 6,034 6,856 8,006 8,908 9,895| 10,067 | 10,302 | 11,056 12,077| 12,759
[Frvvia7n—5E2]

HBETIHICLEF vy aTO— 1,761  -1,451 1611| -3,666 1,617 -420 -917| 1,705| -9,268 -12| 1,143
HimTRELE 91 58 111 57 66 61 21 40 28 304 138
BREEHILDEFvyavO— -111 -116 -184 107 -64 71 -288 -51 -267 -766 -715
HEEHICL2F vy 20— -612 1,588 | -1,278 4667| -1,495 984 953 -608| 7,971 303| 1,223
Z7Y—%vyav0— 1,697| -1,491 1,536| -3,692 1,572 -446 -923|  1,682| -9,282 -291| 1,049
[I#83E %]

ROA 7.07 7.17 7.68 8.01 5.98 6.42 1.82 3.04 4.32 3.95 3.28
ROE 13.72 12.82 13.24 14.96 11.90 12.32 3.58 5.98 9.93| 10.23 8.46
[—#EY v 15E: [

EPS 90.2 90.1 104.9 134.4 119.6 137.1 42.3 736| 120.6| 143.8| 1272
BPS 664.8 744.2 841.3 958.0| 1,054.5| 1,170.2| 1,192.9| 1,2495| 1,356.8| 1,465.5| 1,541.8
—HRY Y B 6.00 10.00 12.00 18.00 21.00 23.00 25.00| 26.00| 28.00| 33.00| 41.00
FHATEARAH (EHH) 7.91 8.11 8.15 8.35 8.45 8.46 8.47 8.47 8.49 8.58 8.58

HUAT © Omega Investment 1E A%
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General disclaimer and copyright

ALR— MEIYZBEADEMCREEREZTICER - RRLIZHDTTH. ZOARBENS
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FERNELTHEY, REOBSZVCPHEAENLAZDOTIEHSL Y FHA, TAXAHA VR MLV R
. ALR—FOFEBICLYRELEZBRICOVWVT—YOEE2ESHDOTIEHY £H A,

ALER—FE, WREBIZDEDKRBICE DS, DEAOIMMAZBEL THXDOE L Y IEHRIEMHE
T TWETHA, KLER—MIBFEFNRFCHERBLE DMETORNBIEA AHA VR X2 b
DODYY—FI2LBHLDTT,

AXB LV T —REOEREEEONNMBIEITF X HA VR M XY MIRBLEY, B,
EE OEE RUEREZOMOFBIEARL R— FOBEFEREICEZY L, B<ELONTVWET,

Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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