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Pl 84,417 104,920 138,600 147,672 143,978 144,000
EBIT (M%) 2,300 5,669 7,983 8,829 5,633
Tt | BN R 1,470 3,898 6,534 5,856 1,295
ek RBERZE 828 2,629 5,099 5,064 590 3,200
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waE 98,063 117,725 134,846 142,786 147,766
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MEfFas 39,349 50,526 55,602 54,091 53,689
BB 63,503 77,622 85,966 85,471 86,849
[ =¥ 32,990 38,338 46,829 55,056 58,648
BEEERICLSIF vy aTO— 9,107 600 10,566 18,343 14,928
Blgsatl 6,765 6,737 9,174 10,914 9,005
BEEBICLEF vy aza— -6,669 -6,712 -8,174 -10,702 -8,834
BHESICL S F vy a 70— -447 4,751 -4,130 7,782 -5,268
ZU—FvvyiarOo— 3,118 -5,212 2,362 8,539 7,068
ROA (%) 0.85 2.44 4.04 3.65 0.41
ROE (%) 2.51 7.37 11.98 9.94 1.04
EPS (M) 30.5 96.7 187.5 167.4 17.9 96.8
BPS (M) 1,213.7 1,409.8 1,722.1 1,687.4 1,774.6
= Ge)) 9.00 28.00 47.00 51.00 53.00 53.00
FATEAGRAE (B 27.44 27.44 27.44 32.88 33.10
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BT — 21 (MFHHR—X)

EA: BAH 2024/12 2025/12 2026/12
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

Rz HE]

TS 37,662 37,718 36,739 36,313 36,752 36,470 34,442 35,390 35,780
IR 15.4% -2.7% -2.4% 2.1% -2.4% -3.3% -6.3% -2.5% -2.6%
Bl i 31,927 31,752 32,584 32,014 32,263 31,656 30,037 31,007 30,524
bl ol 5,735 5,966 4,155 4,299 4,489 4,814 4,405 4,383 5,256
A 15.2% 15.8% 11.3% 11.8% 12.2% 13.2% 12.8% 12.4% 14.7%
REE 3,142 3,090 3,006 3,218 3,353 3,091 2,713 3,151 3,059
EBIT (%725 2,593 2,876 1,149 1,081 1,136 1,723 1,692 1,232 2,197
IR 92.2% -8.5% -56.3% -51.1% -56.2% -40.1% 47.3% 14.0% 93.4%
EBITv—> v~ 6.9% 7.6% 3.1% 3.0% 3.1% 4.7% 4.9% 3.5% 6.1%
EBITDA 4,828 5,283 3,718 3,707 3,956 4,552 4,439 3,809 5,618
Bi5 I BTINEE 2,419 1,426 387 464 268 951 -389 802 1,372
ELiEIE 2,050 1,060 757 313 114 710 -703 580 1,053
HERE IR 7 -23 53 -35 -23 -46 -52 -5 -29
Btk RERE 2,043 1,083 702 348 137 756 -652 585 1,082
B RIEALL 230.6% -47.8% -66.0% -71.8% -93.3% -30.2% -192.9% 68.1%{ 689.8%
GlE==s 5.4% 2.9% 1.9% 1.0% 0.4% 2.1% -1.9% 1.7% 3.0%

g

[EfEREER]

RE - A 9,903 6,439 3,107 6,002 5,156 4,750 4,286 6,087 5,429
WEE 150,733 149,591 142,786 152,361 159,600 143,335 147,766 ¢ 144,110% 142,062
EBAF 60,772 57,166 57,198 63,785 65,509 58,303 57,975 58,367 57,039
MAEMNFaE 50,869 50,727 54,091 57,783 60,353 53,553 53,689 52,280 51,610
BERER 88,503 85,870 85,471 92,128 95,474 85,403 86,849 85,709 83,098
HEEX 59,952 61,426 55,056 57,875 61,653 55,751 58,648 56,205 56,801
[Nz %]

ROA 5.11 4.41 3.65 2.89 1.46 1.33 0.41 0.56 1.17
ROE 14.17 11.79 9.94 7.90 3.74 3.32 1.04 1.45 2.99
[—#% Y 518 )

EPS 71.8 33.2 21.5 10.7 4.2 22.9 -19.7 17.7 32.7
BPS 1,837.4 1,882.6 1,687.4 1,773.8 1,867.5 1,687.0 1,7746% 1,700.6: 1,718.1
e EPIGE] 23.00 0.00 28.00 0.00 26.00 0.00 27.00 0.00 26.00
FATHE A (BEHHF) 32.88 32.88 32.88 32.88 33.04 33.10 33.10 33.10 33.11

HFT : Omega Investment AR

ZAIZXa—KRL— 3> (6817) | 2025/8/26 5



Omega Investment
HET—4% (BHAN—X)

HA: B5AM 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[1R#sEtEE]

Peliat=) 86,236 81,052 90,153 97,538 94,283 84,417 | 104,920 | 138,600 | 147,672 | 143,978
BRI 11.2% -6.0% 11.2% 8.2% -3.3% -10.5% 243% | 32.1% 6.5% -2.5%
LR 71,628 66,191 75,019 82,192 81,414 73,319 89,563 | 119,298 | 126,561 | 125,970
bl ok 14,608 14,861 15,134 15,346 12,869 11,098 15,357 | 19,302| 21,111 18,008
EIES 16.9% 18.3% 16.8% 15.7% 13.6% 13.1% 14.6% | 13.9%| 143%| 12.5%
RE# 10,371 8,507 8,837 9,694 9,330 8,798 9,688 11,319 12,282| 12,375
EBIT (E%F%) 4,237 6,354 6,297 5,652 3,539 2,300 5,669 7,983 8,829 5,633
BRI 26.7% 50.0% -0.9% -10.2% -37.4% -35.0% | 146.5%| 40.8%| 10.6%| -36.2%
EBITwx—> v~ 4.9% 7.8% 7.0% 5.8% 3.8% 2.7% 5.4% 5.8% 6.0% 3.9%
EBITDA 8,443 9,251 9,574 9,660 8,848 8,247 12,337| 16,103 | 18,190| 16,655
5 BTUNZE 2,932 5,469 5,697 4,061 2,184 1,470 3,898 6,534 5,856 1,295
ELEE 2,188 3,844 4,628 2,531 1,596 839 2,695 5,168 5,102 434
DEBRTIEE 156 178 123 110 13 11 66 68 37 -156
Btk RERNZE 2,032 3,666 4,504 2,420 1,582 828 2,629 5,099 5,064 590
BRI 51.0% 80.4% 22.9% -46.3% -34.6% -47.7% | 217.5% | 94.0%| -0.7%| -88.3%
QlE=E 2.4% 4.5% 5.0% 2.5% 1.7% 1.0% 2.5% 3.7% 3.4% 0.4%
[EfEER]

bk ke 3,569 3,546 5,375 4,098 3,286 5,237 4,237 2,944 3,107 4,286
HWEE 67,876 69,007 84,366 94,277 96,561 98,063 | 117,725| 134,846 | 142,786 | 147,766
(Ev = 33,879 30,611 35,836 40,206 43,646 44,586 54,763 | 58,546 57,198| 57,975
MAEHNFERE 30,310 27,065 30,461 36,108 40,360 39,349 50,526 | 55,602 | 54,091| 53,689
BfEkE 49,207 46,982 54,242 58,835 61,963 63,503 77,622 | 85966| 85471| 86,849
HKEER 17,411 20,629 28,570 33,829 33,013 32,990 38,338 | 46,829| 55,056| 58,648

[¥vvsa7a—3EE]

BEEBHICLLEFryaT0— 5,515 8,291 3,658 4,672 8,732 9,107 600 | 10,566| 18,343| 14,928
BRI AR 4,448 5,024 9,511 9,610 8,302 6,765 6,737 9,174| 10,914 9,005
BREFBICLSFvrvra7A— -4,366 -4,961 -9,254 | -15,153 -8,133 -6,669 -6,712| -8174| -10,702| -8,834
MHEBICLSF vy a7 A— -1,054 -3,016 7,389 9,477 -1,261 -447 4,751 -4,130| ~-7,782| -5,268
ZY—Frvyazo— 1,137 3,941 -5,173 -3,769 1,379 3,118 -5,212 2,362 8,539 7,068
[REsE %]

ROA 2.95 5.36 5.87 2.71 1.66 0.85 2.44 4.04 3.65 0.41
ROE 11.98 19.27 18.31 7.76 4.74 2.51 7.37 11.98 9.94 1.04
ELlEE 2.36 4.52 5.00 2.48 1.68 0.98 2.51 3.68 3.43 0.41
BEERERE 1.25 1.18 1.18 1.09 0.99 0.87 0.97 1.10 1.06 0.99
HHEL ALy Y 4.07 3.60 3.12 2.86 2.86 2.95 3.03 2.97 2.72 2.56
[—#Z Y 818 [

EPS 87.5 157.9 176.4 90.2 58.3 30.5 96.7 187.5 167.4 17.9
BPS 750.1 888.8| 1,069.6( 1,250.0| 1,216.1| 1,213.7| 1,409.8| 1,722.1| 1,687.4| 1,774.6
—HEYEY 26.00 34.00 45.00 27.00 24.00 9.00 28.00 47.00 51.00 53.00
FATE IR (BT 23.94 23.94 27.44 27.44 27.44 27.44 27.44 27.44 32.88 33.10

HFF : Omega Investment YERX
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General disclaimer and copyright

RLR— MIYFZEEAOBMOCREERELZTICEN - RRLEZEDOTTD, ZTORBRVT —
S OIEHESE, T, ERUEEZRIETZ2HDTEDY FHA, ALFR— I, BREROALAZ BB
ELTHEY, REDEFOHEZEMLI-BDOTEHY LA, XA UVRIMAYME KL
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Omega Investment Co., Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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