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5 | AN ES 1,277 1,523 8,372 8,378 10,071
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BE - B 18,246 17,451 26,976 24,795 22,482
A E 105,096 103,898 115,288 117,437 120,521
BB A 21,742 20,091 19,487 17,308 37,533
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BERE 60,901 58,818 65,374 62,434 71,174
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EEITHICLDIFr Yy aTA— 4,561 2,774 5,804 6,321 1,000
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7U—Fvvyavo— 2,832 664 1,659 3,005 4,146
ROA (%) 0.22 1.12 4.83 5.08 6.04
ROE (%) 0.53 2.63 11.17 11.27 13.79
EPS (M) 5.2 25.8 117.0 130.3 147.0 168.2
BPS (M) 970.4 993.9 1,101.3 1,212.0 1,001.1
—#RY ) EEH (M) 13.00 15.00 37.00 42.00 55.00 68.00
FRITHEAMAE (A% 45.66 45.66 45.66 45.66 53.38
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BHBT—% | (OFHR—2X)

BN ®AM 2023/1243 2024/1248 2025/1243

3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
Rzt EE]
Pt 28,667 36,128 40,918 31,592 29,613 36,337 42,744 36,500 33,214
AR 9.4% 8.3% 10.7% 1.2% 3.3% 0.6% 4.5% 15.5% 12.2%
55 LRl 17,483 22,090 24,545 19,888 17,644 21,182 23,993 21,381 19,671
Pl ok 11,184 14,038 16,373 11,704 11,969 15,155 18,751 15,119 13,543
RIS 39.0% 38.9% 40.0% 37.0% 40.4% 41.7% 43.9% 41.4% 40.8%
REE 11,006 12,694 10,333 10,878 11,029 12,883 11,328 11,915 12,556
EBIT (E%#%0) 178 1,344 6,040 826 940 2,272 7,423 3,204 987
AU RIHALL -162.2% 171.5% 26.4% -62.8% 428.1% 69.0% 22.9% 287.9% 5.0%
EBITv—> v~ 0.6% 3.7% 14.8% 2.6% 3.2% 6.3% 17.4% 8.8% 3.0%
EBITDA 910 2,079 6,753 1,582 1,684 3,166 8,189 4,055 2,373
5| BIUNEE 363 936 6,006 1,328 1,035 1,702 7,257 3,208 1,132
ELEEE 202 997 4,104 985 725 1,409 4,910 2,045 711
DEREIELE 0 0 2 1 11 25 -6 2 10
HekEREN R 202 996 4,101 985 714 1,383 4,916 2,044 699
BIEREHAL -227.0% -44.0% 24.4% -30.2% 253.5% 38.9% 19.9% 107.5% -2.1%
=SS 0.7% 2.8% 10.0% 3.1% 2.4% 3.8% 11.5% 5.6% 2.1%
[BfEiIEk]
R& - H e 23,292 24,795 24,751 28,513 30,536 22,482 24,296 25,288 21,847
HEE 111,573 117,437 127,459 120,701 120,935 120,521 132,329 126,248 123,538
BB 17,342 17,308 38,662 41,566 42,881 37,924 44,114 41,268 37,467
A FEE -5,950 -7,487 13,911 13,053 12,345 15,442 19,818 15,980 15,620
aERE 57,730 62,434 81,595 73,584 73,305 71,174 80,689 72,262 68,583
[ =N 53,800 54,960 45,818 47,068 47,571 49,260 51,562 53,908 54,864
IREEE %]
ROA 6.09 5.08 5.562 5.41 5.85 6.04 6.16 7.34 7.40
ROE 13.12 11.27 13.76 12.51 13.41 13.79 16.43 17.94 17.66
[—#%% Y fiE: A
EPS 45 22.0 85.7 20.0 145 28.1 99.9 41.4 14.1
BPS 1,186.4 1,212.0 933.1 956.6 966.8 1,001.1 1,047.9 1,091.1 1,110.4
— By Y Y 0.00 42.00 0.00 0.00 0.00 55.00 0.00 0.00 0.00
FATE AR (B 45.66 45.66 53.38 53.38 53.38 53.38 53.38 53.38 53.38
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BT —% |l GBHR—X)

HA: BAM 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[R#ETEE]

Peliat=1 106,516 | 101,684 | 108,684 | 118,700 | 122,174| 116,210| 115,905| 123,324 132,985 138,460
IR 3.4% -4.5% 6.9% 9.2% 2.9% -4.9% -0.3% 6.4% 7.8% 4.1%
7 LR 68,424 65,071 70,012 77,479 80,712 74,536 74,186 | 77,575| 80,744| 83,259
Pl ok 38,092 36,613 38,672 41,221 41,462 41,674 41,719 | 45,749| 52,241| 55,201
GERES 35.8% 36.0% 35.6% 34.7% 33.9% 35.9% 36.0% 37.1% 39.3% 39.9%
REE 33,949 33,862 35,761 39,336 40,776 40,089 39,158 | 41,167 | 43,717| 45,123
EBIT (EZF%5) 4,143 2,751 2,911 1,885 686 1,585 2,561 4,582 8,524 10,078
BIERHAL 70.9% -33.6% 5.8% -35.2% -63.6% 131.0% 61.6% 78.9% 86.0% 18.2%
EBITv—> v~ 3.9% 2.7% 2.7% 1.6% 0.6% 1.4% 2.2% 3.7% 6.4% 7.3%
EBITDA 6,551 5,316 5,551 4,615 4,436 5,603 6,148 7,821| 11,417| 13,185
Bi5 | BIUNEE 4,246 2,918 3,401 3,083 938 1,277 1,523 8,372 8,378| 10,071
Bk 4,631 1,850 2,442 1,744 -579 -355 933 5,181 5,907 7,223
SERERLR 101 -56 40 19 -28 -119 -233 -113 1 39
HatkEREN 4,530 1,907 2,402 1,725 -550 -235 1,166 5,294 5,905 7,183
BIEREHAL 109.7% -57.9% 26.0% -28.2% | -131.9% -57.3% | -596.2% | 354.0% 11.5% 21.6%
A 4.3% 1.9% 2.2% 1.5% -0.5% -0.2% 1.0% 4.3% 4.4% 5.2%
[BfEigR]

RE - e 21,533 19,839 19,977 16,529 17,030 18,246 17,451 | 26,976 | 24,795| 22,482
wamE 98,175 95,681 | 102,451| 108,710| 108,778 105,096| 103,898 | 115,288 117,437 | 120,521
EHEE 18,927 19,931 17,892 16,834 22,166 21,742 20,091 | 19,487 | 17,308| 37,924
HWEHFaE -2,606 92 -2,085 305 5,136 3,496 2,640 | -7,489| -7,487| 15,442
AfEkE 50,864 50,275 54,997 61,200 62,940 60,901 58,818 | 65374 62,434| 71,174
[Z =N 45,677 44,949 46,863 46,857 45,370 43,812 44,931 | 49,871 54,960| 49,260

[Fvva7n—3EE]

BEEBHICLSFryaT0— 4,522 5,073 3,565 1,384 3,586 4,561 2,774 5,804 6,321 -1,000
BRI AR 1,114 1,641 1,333 3,477 3,226 1,729 2,110 4,145 3,316 6,036
BEEBICLSDFryava— -803 -4,044 -2,971 -3,094 -3,221 -1,152 -1,170 4923| -4,012( -7,107
MBESICLSFvyya7A— -3,807 -2,571 -706 -2,463 0 -2,267 -2,658 | -1,426| -4,148 5,905
ZUV—FryaT7A— 3,408 3,664 2,342 -1,924 635 2,832 664 1,659 3,005| -4,146
[N %]

ROA 4.65 1.97 2.42 1.63 -0.51 -0.22 1.12 4.83 5.08 6.04
ROE 10.38 4.21 5.23 3.68 -1.19 -0.53 2.63 11.17 11.27 13.79
ELEEIEsE 4.25 1.87 2.21 1.45 -0.45 -0.20 1.01 4.29 4.44 5.19
EEREGEK 1.09 1.05 1.10 1.12 112 1.09 111 1.13 1.14 1.16
PBHL ALy 2.23 2.14 2.16 2.25 2.36 2.40 2.36 2.31 2.22 2.28
[—#%% 1) f2%: )

EPS 91.6 40.1 52.7 37.8 -12.1 -5.2 25.8 117.0 130.3 147.0
BPS 953.5 986.8 1,028.9 1,027.4 995.8 970.4 993.9| 1,101.3| 1,212.0| 1,001.1
—HEYREY 13.00 13.00 13.00 13.00 13.00 13.00 15.00 37.00 42.00 55.00
FATEHHRAE (BHK) 52.14 52.14 52.14 45.61 45.66 45.66 45.66 45.66 45.66 53.38
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General disclaimer and copyright
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DODYY—FI2LBHLDTT,
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Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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