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B BAM 2022 2023 2024 2025 2026 2027 CE
Pl 46,744 54,563 58,739 63,720 70,911 76,000
EBIT (EZF#) 6,783 7,814 7,922 7,961 8,870
Bt 5 BIUNES 7,118 8,375 9,093 8,405 9,812
BedkERBENZE 4,357 5,319 5,791 4,870 5,920 5,920
B& - @ 18,238 21,671 22,790 23,408 28,073
WEE 54,029 60,273 67,836 71,591 82,244
EBEE 1,373 469 381 321 6,166
e FaE -16,865 -21,202 -22,409 -23,086 -21,907
BERE 17,463 18,455 20,612 21,949 29,758
HREE 34,517 39,329 44,300 46,292 48,637
HEIHICLDZF vy aT0— 6,610 7,888 5,884 7,841 10,467
HIFR AL 3,905 2,458 3,140 3,444 6,362
BEEHICLEFryaT7A— -4,346 -2,539 -2,614 -3,870 -6,913
HEEBICL ¥ vy aT7A— -764 -2,250 -2,377 -3,197 776
7)—Fyyraro— 2,706 5,430 2,744 4,397 4,105
ROA (%) 8.65 9.31 9.04 6.99 7.70
ROE (%) 13.29 14.40 13.85 10.75 12.47
EPS (M) 34.0 41.6 453 38.3 47.0 475
BPS (M) 270.5 307.3 347.8 365.1 389.9
—HRH Y E (M) 8.50 11.00 12.00 24.00 26.00 28.00
FHATAEHIRAE (BHH) 128.19 128.45 128.68 128.68 127.18
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BHA: BAM 2024/3 2025/3 2026/3
4Q 1Q 2Q 30 4Q 1Q 2Q 3Q 4Q

LEsstEE]
bl 14,994 15,049 15,721 16,831 16,119 16,724 17,677 18,221 18,290
BIEREAL 6.3% 8.1% 5.9% 12.3% 7.5% 11.1% 12.4% 8.3% 13.5%
bl ==Y ] 11,404 11,836 12,277 12,988 12,581 13,257 13,798 14,135 14,405
Pl nvilEa 3,590 3,213 3,444 3,843 3,638 3,467 3,879 4,086 3,885
HEFEE 23.9% 21.4% 21.9% 22.8% 21.9% 20.7% 21.9% 22.4% 21.2%
RE&E 1,523 1,483 1,444 1,573 1,571 1,532 1,558 1,662 1,696
EBIT (EEF)2%) 2,067 1,730 2,000 2,270 1,967 1,935 2,321 2,424 2,189
BIEREAL 14.8% -8.5% 1.6% 13.7% -4.8% 11.9% 16.1% 6.8% 11.3%
EBITw—Y > 13.8% 11.5% 12.7% 13.5% 12.2% 11.6% 13.1% 13.3% 12.0%
EBITDA 2,610 2,244 2,572 2,883 2,595 2,530 2,936 3,102 2,892
o3 [ BNES 2,864 1,663 2,283 2,454 2,006 2,015 2,669 2,735 2,394
LHIR R 2,096 917 1,617 1,591 1,390 1,192 1,860 1,713 1,944
DEMEER 159 132 171 157 185 179 212 183 216
BEHBREIRBEAZ 1,937 786 1,446 1,434 1,205 1,013 1,649 1,530 1,728
BIERIALL 24.4% -26.9% 12.7% -4.2% -37.8% 28.9% 14.0% 6.7% 43.5%
]z 12.9% 5.2% 9.2% 8.5% 7.5% 6.1% 9.3% 8.4% 9.4%
[ fEHBE]
RE - 1B 22,790 22,551 22,220 21,961 23,408 24,715 26,941 28,222 28,073
b =173 67,836 69,365 69,254 70,794 71,591 75,493 77,896 82,027 82,244
BB AT 381 250 188 188 321 4,686 4,561 8,868 6,166
e TFa& -22,409 -22,301 -22,033 -21,774 -23,086 -20,030 -22,379| -19,354| -21,907
BERE 20,612 21,349 20,756 21,659 21,949 26,685 27,154 31,207 29,758
HEER 44,300 45,057 45,372 45,972 46,292 45,433 47,146 47,197 48,637
(I3 %]
ROA 9.04 8.34 8.43 8.27 6.99 7.04 7.20 7.06 7.70
ROE 13.85 12.87 12.95 12.73 10.75 11.27 11.46 11.58 12.47
[ 1) g ]
EPS 15.2 6.2 11.3 11.3 9.5 8.0 13.0 12.2 13.8
BPS 347.8 353.7 355.8 362.0 365.1 358.9 373.7 376.4 389.9
= 6.00 0.00 12.00 0.00 12.00 0.00 13.00 0.00 13.00
KITE»MGA (BAK) 128.68 128.68 128.68 128.68 128.68 127.18 127.18 127.18 127.18

HiFF : Factset® 2 2> & — REAIC EZHBEETICE X HA YRR b A ¥ MERL NS TRBEA,
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BT —

2 1l GEHAIR—X)

HA: BAM 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
HE#EtHE]
el 29,478 33,119 37,196 42,378 40,618 46,744 54,563 58,739 63,720 70,911
BIERIHALL 7.9% 12.4% 12.3% 13.9% -4.2% 15.1% 16.7% 7.7% 8.5% 11.3%
75 LR 22,389 25,477 28,837 33,392 31,422 35,441 41,264 44,981 49,682 55,594
bl ok 7,089 7,642 8,359 8,985 9,195 11,303 13,299 13,757 14,038 15,317
HF = 24.0% 23.1% 22.5% 21.2% 22.6% 24.2% 24.4% 23.4% 22.0% 21.6%
REH 3,321 3,412 3,672 4,052 3,962 4,461 5471 5,836 6,076 6,447
EBIT (E7a%) 3,755 4,226 4,678 4,934 5,185 6,783 7,814 7,922 7,961 8,870
BRI 12.2% 12.5% 10.7% 5.5% 5.1% 30.8% 15.2% 1.4% 0.3% 11.6%
EBITw—> v~ 12.7% 12.8% 12.6% 11.6% 12.8% 14.5% 14.3% 13.5% 12.5% 12.5%
EBITDA 4,724 5,194 5,674 6,041 6,340 8,307 9,627 9,926 10,274 11,460
GEIEIEVE: 4,154 4,594 4,839 5,345 5,343 7,118 8,375 9,093 8,405 9,812
EEiES 2,883 3,146 3,416 3,497 3,305 4,707 5,775 6,379 5,515 6,709
DEHRT B 94 209 231 304 337 350 457 587 645 789
Btk ERENZ 2,789 2,937 3,185 3,193 2,969 4,357 5,319 5,791 4,870 5,920
BRI 4.5% 5.3% 8.5% 0.2% -7.0% 46.8% 22.1% 8.9% -15.9% 21.6%
FlaR 9.5% 8.9% 8.6% 7.5% 7.3% 9.3% 9.7% 9.9% 7.6% 8.3%
[E &N ERR]
RE - A% 11,751 14,184 15,015 17,089 16,310 18,238 21,671 22,790 23,408 28,073
HEE 30,186 34,131 39,024 42,892 46,756 54,029 60,273 67,836 71,591 82,244
‘B At 605 358 1,160 916 567 1,373 469 381 321 6,166
HEFFEaE -11,146 -13,827 -13,856 -16,173 -15,744 -16,865 -21,202 -22,409 -23,086 -21,907
BERE 8,100 9,052 11,284 12,990 13,867 17,463 18,455 20,612 21,949 29,758
BKEER 21,240 23,945 26,430 28,363 31,072 34,517 39,329 44,300 46,292 48,637
[¥vvya70—FESE]
HEFHICLIFryaT0— 3,032 4,324 3,571 5,934 4,631 6,610 7,888 5,884 7,841 10,467
B 1,159 702 2,423 2,927 3,568 3,905 2,458 3,140 3,444 6,362
BREFSHICLDFryavn— -852 -1,817 -2,744 -2,7197 -4,137 -4,346 -2,539 -2,614 -3,870 -6,913
MBEHICLEF vy ayn— 1,042 -166 -79 -1,267 -1,357 -764 -2,250 -2,377 -3,197 776
TU—Fvya7A— 1,873 3,621 1,148 3,007 1,063 2,706 5,430 2,744 4,397 4,105
DR %]
ROA 9.93 9.13 8.71 7.80 6.62 8.65 9.31 9.04 6.99 7.70
ROE 14.31 13.00 12.65 11.66 9.99 13.29 14.40 13.85 10.75 12.47
LEARI AR 9.46 8.87 8.56 7.54 7.31 9.32 9.75 9.86 7.64 8.35
GEREREK 1.05 1.03 1.02 1.03 0.91 0.93 0.95 0.92 0.91 0.92
BEL ALY Y 1.44 1.42 1.45 1.50 151 1.54 1.55 1.53 1.54 1.62
[k Y 35z []
EPS 22.0 23.0 24.9 25.0 23.2 34.0 41.6 45.3 38.3 47.0
BPS 167.0 187.5 206.6 221.5 242.5 270.5 307.3 347.8 365.1 389.9
A 4.50 6.00 6.50 7.00 7.00 8.50 11.00 12.00 24.00 26.00
FITEHEAB (EHH) 126.75 127.66 127.88 128.02 128.06 128.19 128.45 128.68 128.68 127.18
AT : Factsetd R & > X — FEBEIZL BB ETTICH AT A VN b X2 MMERR, NNIRUTIER A,
TLRT = - A Z—F33FI)L(4290) | 2026/6/16 7
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General disclaimer and copyright

RLR— MIEZPEORRENELZTICHERK - TRLEZDBOTIA, TORBERFIT—XDIE
M, M. ERUERIETIEDOTIEDY) FEA, ALKR— I, BHREFEOAZBHE L
THEY, REDBHFCHEAZEZENLAZHDOTIED Y FEA, TAHA VR MLV ME, RLR
—FDERICLYEELEBERICOVWT—YOEEEZES LDOTIEHY FH A,

RLAR—FE, WREEOKRBICE DT UZLEIFRLI-ENESBL TERLEZHD T,
BE, RALE—MIEINIRGR. BRZOB—YTORRIE, TAHA VR XAV MILZH
BORE - oiTIcEIETES,

AR OT — REDEFELZEOHNFABEITFAAAAVRIMA Y MIREBELET, BH. &
E. BE RUEREZOMOFBIZAL R— FOEBFEREZEICEY L. B<CELONTVWET,

Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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