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FERHT—4

By HA 2022/3 2023/3 2024/3 2025/3 2026/3 zogé/ &
S 75,647 82,363 88,724 91,703 92,354 97,000
EBIT (EEA25) 1617 106 2,950 4,846 4,155 4,000
BB s 1754 648 3767 5,142 4,239

MAH T RERS 1211 485 2,735 3,503 2,926 2.840
Be - ES 12,441 12,289 15,729 15,729 13,487

waE 61,760 63,011 67,370 64,080 63,922

e 10,472 5,503 6,447 5,509 3.293

WEH TS 71,969 ~6.786 29,282 110,220 110194

& R 25218 26,214 28,386 20114 22,353

WEEA 36,539 36,794 38,978 39,963 21,563
BEEMICLBF vy n— 3.757 3,526 5,957 4,594 2,940

BB EE 398 1,304 913 822 2774
BEEBICLB* vy 20— 419 “856 2239 1,062 2,706

BBERICL 5% vy a0 3281 282 2277 3531 2475
JU—Fryaza— 3531 2,941 5,680 4,070 280

ROA (%) 1.95 0.78 420 5.33 457

ROE (%) 3.36 132 7.2 8.87 718

EPS () 743 29.8 169.9 2216 198.9 1973
BPS (F9) 2.245.0 2,817 2.439.9 2678.1 2.886.8

— Y B2 () 17.00 17.00 30.00 43.00 67.00 70.00
ITE R (F ) 16.48 16.48 16.48 16.48 16.48

HFF @ Factsetd R 2 > & — REMEICLDZHEBEATICA AN A U RZA M X v MMERR. NS LUUTUER A,
e itk i £

5,000 - I PELTM(Right) == Price (Left) 50

2016

2017 2018

2019 2020
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2022 2023

2024

2025

2026
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BT —%2 1 (EFHER—X)

B HAH 2025/3 2026/3 2027/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
[1EzstER]
bl 23,002 23,453 24,082 21,166 22,675 23,266 24,321 22,092 23,323
BIERIAALE 7.5% 4.9% 3.2% -2.1% -1.4% -0.8% 1.0% 4.4% 2.9%
55 £ R 17,405 18,201 18,648 16,912 17,783 17,977 18,526 17,211 18,241
Pl nvilEa 5,697 5,252 5,434 4,254 4,892 5,289 5,795 4,881 5,082
HF) K 24.3% 22.4% 22.6% 20.1% 21.6% 22.7% 23.8% 22.1% 21.8%
REE 3,861 3,793 4,038 3,999 4,129 4,108 4,175 4,290 4,355
EBIT (EMz%) 1,736 1,459 1,396 255 763 1,181 1,620 591 127
BIERIEALE 768.0% 150.3% -9.6% -59.1% -56.0% -19.1% 16.0%| 131.8% -4.7%
EBITw—> > 7.5% 6.2% 5.8% 1.2% 3.4% 5.1% 6.7% 2.7% 3.1%
EBITDA 2,309 2,041 2,000 898 1,422 1,878 2,284 1,327 1,363
5| BrUNER 1,795 1,472 1,460 415 792 1,049 1,643 755 779
EpCRER 1,227 1,019 998 259 560 685 1,151 530 565
DEHEBR 0 0 0 0 0 0 0 0 0
Btk EIREF L 1,227 1,019 998 259 560 685 1,151 530 565
BIERIEALE 764.1% 154.8% -10.0% -76.1% -54.4% -32.8% 15.3% | 104.6% 0.9%
FEE R 5.3% 4.3% 4.1% 1.2% 2.5% 2.9% 4.7% 2.4% 2.4%
[ RE]
He - Be 15,487 15,940 18,279 15,729 14,691 15,570 15,658 13,487 12,489
BWEE 68,096 65,443 71,037 64,080 63,077 64,559 69,196 63,922 64,086
BEEAEET 4,172 4,021 3,925 5,509 3,685 3,654 3,424 4,768 3,163
WENFaR -11,315 -11,919 -14,354 -10,220 -11,006 -12,016 -12,234 -8,719 -9,326
B &R 28,008 24,670 29,031 24,114 22,996 23,686 28,366 22,359 22,602
HEER 40,086 40,771 42,004 39,963 40,080 40,871 40,827 41,563 41,481
(N2 %]
ROA 5.86 6.69 6.21 5.33 4.32 3.85 3.79 4.57 4.61
ROE 9.89 11.31 10.74 8.87 7.08 6.13 6.41 7.18 7.19
[—#% 1 5= [
EPS 76.8 63.7 62.4 17.4 37.5 45.9 78.4 36.8 39.2
BPS 2,509.2 2,550.0 2,627.1 2,678.1 2,686.0 2,735.5 2,835.7| 2,886.8| 2,881.1
—HRH ) EEH 0.00 19.00 0.00 24.00 0.00 23.00 0.00 44.00 0.00
EITEARAE (AR 16.48 16.48 16.48 16.48 16.48 16.48 16.48 16.48 16.48
HAT : Factsetd R X v X — FEEIZLDZEHEETICH AT A VRZA b AV MMERRL NNUSEUTMEEA,
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HET—%2 1| GBEAR—X)

HA:BAM 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
[1BREE]
bllat=) 70,812 72,759 73,989 74,480 68,502 75,647 82,363 88,724 91,703 92,354
BIEREALE 5.8% 2.7% 1.7% 0.7% -8.0% 10.4% 8.9% 1.7% 3.4% 0.7%
55 LR 52,433 53,837 55,778 56,635 52,643 59,851 67,737 70,706 71,166 71,497
bl ovilEay 18,379 18,922 18,211 17,845 15,859 15,796 14,626 18,018 20,537 20,857
FEFZR 26.0% 26.0% 24.6% 24.0% 23.2% 20.9% 17.8% 20.3% 22.4% 22.6%
REE 14,391 14,748 15,094 14,944 13,882 14,179 14,520 15,068 15,691 16,702
EBIT (EA%) 3,988 4,174 3,117 2,901 1,977 1,617 106 2,950 4,846 4,155
BIEREALE 16.1% 4.7% -25.3% -6.9% -31.9% -18.2% -93.4% | 2683.0% 64.3% -14.3%
EBITw—Y > 5.6% 5.7% 4.2% 3.9% 2.9% 2.1% 0.1% 3.3% 5.3% 4.5%
EBITDA 5,742 5,919 5,194 5,867 4,929 4,414 2,882 5,649 7,248 6,911
Bio| BTN ES 4,021 4,205 3,781 3,104 2,140 1,754 648 3,767 5,142 4,239
LHAR 2% 2,867 2,877 2,296 2,058 1,458 1,211 485 2,735 3,503 2,926
DERREELS 0 0 0 0 0 0 0 0 0 0
HEUKETREMNZ 2,867 2,877 2,296 2,058 1,458 1,211 485 2,735 3,503 2,926
BIERIEALE 37.5% 0.3% -20.2% -10.4% -29.2% -16.9% -60.0% 463.9% 28.1% -16.5%
FzE=R 4.0% 4.0% 3.1% 2.8% 2.1% 1.6% 0.6% 3.1% 3.8% 3.2%
[EEEE]
Be - A 13,779 13,072 10,927 10,747 12,385 12,441 12,289 15,729 15,729 13,487
WEE 51,442 64,837 70,105 63,767 62,320 61,760 63,011 67,370 64,080 63,922
EBAEG 7,696 13,890 19,095 15,699 13,118 10,472 5,503 6,447 5,509 3,293
WEHNTaE -6,083 818 8,168 4,952 733 -1,969 -6,786 -9,282 -10,220 -10,194
BEREE 22,984 33,849 37,200 29,660 26,739 25,218 26,214 28,386 24,114 22,353
HEER 28,456 30,984 32,900 34,103 35,577 36,539 36,794 38,978 39,963 41,563
[¥vva7n—EEZ]
BEIHICLDIFryaTO— 4,692 4,950 2,405 5,575 5,203 3,757 3,526 5,957 4,594 2,940
BB &R 3,909 11,769 6,731 2,068 705 398 1,304 913 822 2,774
BEEZHICLDF vy razA— -3,929 -11,811 -8,895 -2,098 -588 -419 -856 -239 -1,062 -2,706
MIEEHACL AT vy a70— 5,603 6,154 4,345 -3,657 -2,976 -3,281 -2,822 -2,277 -3,631 -2,475
7V—FyvarAo— 842 -6,809 -4,230 3,658 4,546 3,631 2,941 5,680 4,070 280
[UNZEE %]
ROA 6.12 4.95 3.40 3.07 2.31 1.95 0.78 4.20 5.33 4.57
ROE 12.00 9.68 7.19 6.14 4.18 3.36 1.32 7.22 8.87 7.18
LHAR 2SR 4.05 3.95 3.10 2.76 2.13 1.60 0.59 3.08 3.82 3.17
BERERER 1.51 1.25 1.10 1.11 1.09 1.22 1.32 1.36 1.40 1.44
ML ANL v 1.96 1.96 2.11 2.00 1.81 1.72 1.70 1.72 1.67 1.57
[—#H Y $E12: []
EPS 194.9 174.6 139.4 124.9 88.5 74.3 29.8 169.9 221.6 198.9
BPS 1,727.1 1,880.6 1,996.9 2,069.9 2,159.4 2,245.0 2,281.7 2,439.9 2,678.1 2,886.8
—HRE Y 37.00 37.00 30.00 31.00 20.00 17.00 17.00 30.00 43.00 67.00
FKITHE»AMERE (B 14.21 16.48 16.48 16.48 16.48 16.48 16.48 16.48 16.48 16.48
HIFF @ Factsetd 2R & v & — REHEIZ L ZHEETTICA X HA VYRR R A M. NIALUTEEBEA,
sy a—<3Ax—2X (2915) | 2026/10/14 15
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General disclaimer and copyright

ALR— MIEZDPEORATRENEATICER - RRLIZHOTTH, ZORBRIT—ZDOIEREKE, &2
M, ERUAZRIETILOTIEHY FHA., KLR— ML, BREHEOAZBENE L THY ., BREDEEY
WEAENLIZHOTIEH Y FBA, TAHAVRIMXA Y ME, RLKR—FOFERICLY FBELIERIC
DPWT—YDEEZEIHDOTIEHY A,

ALR— M, BREEOKBICEDZLHFHLENFRLIZERNZSRBL TERLAZDLOTY, BB, AL
R—MIEBENDZIRR. BRZDOB—YTORRIZ. FXHA VR XY MILBHMBOHRAE - DIFICED
EESEI

AXRVT—2EOEFEZEOCHNMEEIITATAVRI AV MIREL T, BEA. BE. B
RUEEZ OMOFBIEAL K — FOEFEERFICKAL. B<CELONTULET,

Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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