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BREE~OHFT. AHoLEMEICOWNT, IPEREH. UV b —ILOBEEES, 72X
HlEtEE. BARBEZEAEHER L TED TV I EEEZ S, LA >T, BERIKD
BERNERDIT, HEREEEADEEZNIIEEZERTIIA L, HEKXREZROE - ROICHKEAD
BIFDHRBTHD, REALEDREHRBFTIE, BEEKREROER, RERKP, mFEXOEER
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BRI 37.69f5M 22.36f5M 33,155 40.00f5F
B2 R 24,9145 16.274% 20,6145 25.00f53
EPS 94.2F9 6154 77.87 94.459
BPS 826.97 846.9F9 892.179 :
ROE 11.86% 7.35% 8.95% 10.6% (F5fE)
e 39F 39F3 40F3 409
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TRIE. BEBA, WELE, 2O XAY FRRE—B—RLAVEEYH S, FERT LR, BEME. KPL

FHIEY 5> BRRAAICOVLTIE, RSHAKREREEE L THRL. LZICGLU TFactSetT — 2B &
vEARETHRE L7,
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FEMET—4
B BHM 2022/3 2023/3 2024/3 2025/3 2026/3 ﬁ%;/fﬂ
ST
ol 34,058 36,401 42,769 44,306 44,767 48,000
EBIT (RH)25) 3,710 2,135 3,769 2,236 3,315 4,000
5| R 3,688 2,168 3,709 2,266 3,179
BEHHEIRENZ 2,545 1,444 2,491 1,627 2,061 2,500
He - e 14,662 10,800 11,489 11,733 13,753
naE 28,199 25,963 28,412 28,148 30,336
EBaE 372 128 173 280 321
AR Falk -14,290 -10,673 -11,316 -11,453 -13,432
aERE 6,948 5,810 6,550 5,724 6,708
HEEx 21,251 20,153 21,863 22,424 23,628
BEEHICLZF vy a7O— 5,692 904 3,942 3,856 5,190
SEREE 2,274 2,277 2,166 2,706 2,229
BEEHICLBF vy a0~ 2,275 -2,335 -2,252 -2,603 2,134
MHEEBICLsF vy aTO0— -1,014 2,441 -1,009 -1,037 -1,041
7Y—%yya7a— 3,882 -896 2,302 1,783 3,601
ROA (%) 9.74 5.33 9.16 5.75 7.05
ROE (%) 12.41 6.97 11.86 7.35 8.95
EPS (M) 93.0 53.6 94.2 61.5 77.8 94.4
BPS (M) 776.7 762.2 826.9 846.9 892.1
—HE Y B (M) 52.00 38.00 39.00 39.00 40.00 40.00
FATEBME (EAH) 28.30 28.30 28.30 28.30 28.30
HiFF : Factsetd X X2 > & — FEEICLZEHEATICHA AT A YRR b X MERK, NUEUTEBEA,
PRI
2.000. I PE LTM(Right) == Price (Left) s
- 20
1,500 -

- 15

i
" I
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BT —

2| (MFEHR—2R)

Hi: BAM 2025/3 2026/3 2027/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
(1825t EE]
wEE 10,046 11,529 12,099 10,631 10,105 11,378 11,173 12,112 12,020
AR 0.7% 3.8% 5.5% 4.0% 0.6% -1.3% -1.7% 13.9% 19.0%
55 b R 5,879 7,146 7,578 6,811 6,245 6,792 6,465 7,653 7,376
55 L HARIZS 4,167 4,383 4,521 3,821 3,860 4,586 4,707 4,460 4,644
GBS 41.5% 38.0% 37.4% 35.9% 38.2% 40.3% 42.1% 36.8% 38.6%
R 3,518 3,726 3,773 3,635 3,157 3,493 3,591 4,056 3,570
EBIT (ZZM#) 649 657 748 185 703 1,094 1,116 402 1,074
AR -50.7% -41.0% -31.1% -28.0% 8.3% 66.5% 49.2% 116.8% 52.8%
EBITw—Y v 6.5% 5.7% 6.2% 1.7% 7.0% 9.6% 10.0% 3.3% 8.9%
EBITDA 1,128 1,263 1,415 732 1,189 1,641 1,658 1,137 1,515
Fi5 | AUz 652 700 749 165 704 998 1,091 387 1,069
LIRS 436 464 506 222 463 663 747 188 681
DR EBE 0 0 0 0 0 0 0 0 0
BB IREN R 436 464 506 222 463 663 747 188 681
HIEFIHALL -48.1% -37.6% -34.1% 58.3% 6.2% 43.0% 47.5% -15.1% 47.2%
GilEae 4.3% 4.0% 4.2% 2.1% 4.6% 5.8% 6.7% 1.6% 5.7%
[EfExiRx]
e - Be 9,307 11,312 10,815 11,733 10,370 11,338 11,228 13,753 11,441
WEE 26,812 27,265 28,114 28,148 27,198 27,649 28,325 30,336 28,682
EHEE 7 7 7 280 10 10 9 321 33
AN Tk -9,300 -11,305 -10,808 -11,453 -10,359 -11,328 -11,2181  -13,4321 -11,408
BERE 5,455 5,775 5,754 5,724 5,397 5,107 4,930 6,708 5,436
HEBER 21,358 21,490 22,360 22,424 21,800 22,542 23,394 23,628 23,247
[INz5R %]
ROA 7.96 6.53 5.50 5.75 6.13 6.75 7.42 7.05 8.16
ROE 10.06 8.53 7.04 7.35 7.67 8.42 9.15 8.95 10.12
[—#RZ Y 8% []
EPS 16.5 17.5 19.1 8.4 17.5 25.0 28.2 7.1 25.7
BPS 807.8 811.6 844.5 846.9 823.3 851.1 883.2 892.1 877.7
= DGE 0.00 0.00 0.00 39.00 0.00 0.00 0.00 40.00 0.00
FATHEHHAR (B 28.30 28.30 28.30 28.30 28.30 28.30 28.30 28.30 28.30
HFF : Factset R A v X — FEZEIZLDFHEETICA XA HA R b X2 MERR. NEUTUEBEA,
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H#ET—2 1| GBHAR—X)

B BAM 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
Bt EE]

polat= 24,891 25,383 26,406 27,432 24,777 34,058 36,401 42,769 44,306 44,767
BIERIHALL 3.0% 2.0% 4.0% 3.9% -9.7% 37.5% 6.9% 17.5% 3.6% 1.0%
5o LRl 11,122 11,859 12,213 12,868 11,682 18,093 21,266 25,969 27,414 27,155
Pl ol 13,769 13,525 14,193 14,563 13,096 15,965 15,135 16,800 16,892 17,613
it lES 55.3% 53.3% 53.8% 53.1% 52.9% 46.9% 41.6% 39.3% 38.1% 39.3%
REE 9,848 11,071 10,407 10,925 10,360 12,255 13,000 13,029 14,653 14,297
EBIT (E#75)%5) 3,921 2,453 3,786 3,638 2,736 3,710 2,135 3,769 2,236 3,315
BT RIHALL 6.9% -37.4% 54.3% -3.9% -24.8% 35.6% -42.5% 76.6% -40.7% 48.2%
EBITw—> v 15.8% 9.7% 14.3% 13.3% 11.0% 10.9% 5.9% 8.8% 5.0% 7.4%
EBITDA 5,542 4,331 3,903 5,245 4,387 5,804 4,221 5,794 4,534 5,625
5 IBIINEE 3,901 2,467 2,907 3,756 2,671 3,688 2,168 3,709 2,266 3,179
ELiHIES 2,798 1,726 1,901 3,021 1,845 2,520 1,444 2,491 1,627 2,061
PR ERE 0 0 0 0 0 -25 0 0 0 0
Rk RENR 2,798 1,726 1,901 3,021 1,845 2,545 1,444 2,491 1,627 2,061
BIEEREALL 13.6% -38.3% 10.2% 58.9% -38.9% 38.0% -43.3% 72.6% -34.7% 26.6%
k== 11.2% 6.8% 7.2% 11.0% 7.4% 7.5% 4.0% 5.8% 3.7% 4.6%
[EfEaEE]

Re - e 11,694 11,471 12,776 12,706 12,256 14,662 10,800 11,489 11,733 13,753
WEE 22,327 22,866 24,198 24,048 24,043 28,199 25,963 28,412 28,148 30,336
EBEE 327 340 293 334 6 372 128 173 280 321
WMAEF FaE -11,367 -11,131 -12,483 -12,372 -12,249 -14,290 -10,673 -11,316 -11,453 -13,432
BB 6,237 5,983 6,376 5,054 4,278 6,948 5,810 6,550 5,724 6,708
HREER 16,090 16,883 17,822 18,994 19,765 21,251 20,153 21,863 22,424 23,628

[¥+rvya70—EHE]

BEEHCLDIFvryav0— 3,770 2,609 5,288 2,952 2,795 5,692 904 3,942 3,856 5,190
RiFRER 1,825 1,942 2,291 1,832 2,140 2,274 2,277 2,166 2,706 2,229
BEEICLDFrya7A— -1,551 -1,977 -2,091 -1,855 -2,146 -2,275 -2,335 -2,252 -2,603 -2,134
MBEHICLSF vy a7A— -711 -852 -880 -1,858 -1,100 -1,014 -2,441 -1,009 -1,037 -1,041
ZU—FvyarA— 2,198 930 3,358 1,382 970 3,882 -896 2,302 1,783 3,601
[R2E%E %]

ROA 13.16 7.64 8.08 12.52 7.67 9.74 5.33 9.16 5.75 7.05
ROE 18.67 10.47 10.96 16.41 9.52 12.41 6.97 11.86 7.35 8.95
ELiEE=S 11.24 6.80 7.20 11.01 7.44 .47 3.97 5.82 3.67 4.60
& PE[RlERK 1.17 112 112 1.14 1.03 1.30 1.34 1.57 1.57 1.53
HMBLAL Yy Y 1.42 1.37 1.36 1.31 1.24 1.27 131 1.29 1.28 1.27
[k Y f515: [

EPS 98.9 61.0 67.2 108.5 67.4 93.0 53.6 94.2 61.5 77.8
BPS 568.6 596.7 629.8 694.2 722.4 776.7 762.2 826.9 846.9 892.1
R GE] 30.00 30.00 30.00 40.00 36.00 52.00 38.00 39.00 39.00 40.00
FITHE AL (BHH) 28.30 28.30 28.30 28.30 28.30 28.30 28.30 28.30 28.30 28.30

HAF : FactsetD AR v X — FEEICLZHEAETICHA XA T A VY RZA b AV MMERL. NEEUTMEET A,
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General disclaimer and copyright

RLR— MIEZPEORRENELZTICHERK - TRLEZDBOTIA, TORBERFIT—XDIE
M, M. ERUERIETIEDOTIEDY) FEA, ALKR— I, BHREFEOAZBHE L
THEY, REDBHFCHEAZEZENLAZHDOTIED Y FEA, TAHA VR MLV ME, RLR
—FDERICLYEELEBERICOVWT—YOEEEZES LDOTIEHY FH A,

RLAR—FE, WREEOKRBICE DT UZLEIFRLI-ENESBL TERLEZHD T,
BE, RALE—MIEINIRGR. BRZOB—YTORRIE, TAHA VR XAV MILZH
BORE - oiTIcEIETES,

AR OT — REDEFELZEOHNFABEITFAAAAVRIMA Y MIREBELET, BH. &
E. BE RUEREZOMOFBIZAL R— FOEBFEREZEICEY L. B<CELONTVWET,

Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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