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REHA kL& EBITDA EPS PER PBR ROE

(BAM) (BAM) (M) () () (%)
2/18 55,776 1,402 13 0.0 1.7 4.4
2/19 53,844 1,104 -36 0.0 1.3 0.0
2/20 50,440 858 7 20.0 1.0 2.7
2/21 47,783 1,538 34 16.0 1.6 12.8

Business landscape
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Thoughts on valuations
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Total Shareholder Return

IPO
1M 3M 6M YTD 1Y 3Y 5Y 1oy (Aug 2008)
2178 0.0 -8.7 -13.9 3.4 -0.7 -4.2 3.0 3.0 2.7
TOPIX -2.0 -2.0 4.1 7.2 27.2 5.9 10.2 10.7 10.0

Returns over 1 years are annualised

Made by Omega Investment by various materials
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Price, Ratios

2015 2016 2017 2018 2019 2020 2021 5Yr Avg (%)
Price Change 55.3 4.1 -19.8 -45.7 15.6 48.4 -14.0 0.5
vs TOPIX (%) 45.3 5.9 =205 -27.9 0.3 43.6 -21.9 -3.5
Div Yield (%) 3.0 3.0 4.5 3.7 2.2 1.5 1.8 3.0
2/2016 2/2017 2/2018 2/2019 2/2020 2/2021 5Yr CAGR (%)
Sales (Y-mn) 3,712 47,268 55,721 53,764 50,427 47,783 5.2
EBIT 895 1,395 1,032 810 596 1,320 8.0
Net Inc 475 761 386 -992 183 849 12.3
EPS (Dil) (Y) 17.2 27.2 13.2 -34.1 6.7 334 14.2
Divs PS (Y) 18.75 22.52 10.00 7.00 7.00 7.00 -17.9
Shs Out (Dil) 28 28 29 29 27 25 -1.7
BPS 233 307 293 248 247 266 2.6
Cash&ST Inv (Y-mn) 3,469 6,189 6,230 6,318 6,349 7,451 16.5
Assets 9,880 16,695 18,020 16,296 15,524 15,226 9.0
LT Debt 107 2,063 8,404 7,475 8,145 8,082 81.5
Net OP CF 719 837 740 855 819 1,949 22.1
Capex -113 -222 -144 -173 -141 -94 na
FCF 678 782 709 769 762 1,931 23.3
2/2016 2/2017 2/2018 2/2019 2/2020 2/2021 5Yr Avg (%)
Gross Margin % 9.6 10.9 10.1 11.1 12.1 11.2 11.1
EBIT Margin % 2.4 3.0 1.9 1.5 1.2 2.6 2.1
Net Margin % 13 1.6 0.7 -1.8 0.4 1.8 0.5
ROA % 4.1 5.7 2.2 -5.8 1.1 5.5 1.8
ROE % 6.6 10.6 4.4 -12.7 2.7 12.7 3.5
Asset Turnover 3.2 3.6 3.2 3.1 3.2 3.1 3.2
Assets/Equity 1.8 1.9 2.1 2.4 2.3 2.3 2.2

Made by Omega Investment by various materials
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Sub-sector
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Omega investment view - Definition
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Omega Investment Co. Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan



